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Sources: The S&P data are provided by Standard & Poor's Index Services Group; CRSP Index returns from the Center for Research in Security Prices, 
University of Chicago; MSCI data copyright MSCI 2011 all rights reserved MSCI EAFE Index is net of foreign withholding taxes on dividends MSCIUniversity of  Chicago; MSCI data copyright MSCI 2011, all rights reserved. MSCI EAFE Index is net of  foreign withholding taxes on dividends. MSCI 
Emerging Markets Index is gross of  foreign withholding taxes on dividends. Annualized average compound return over subsequent periods is calculated 
as the compound growth rate required to produce the average total return over the same time period. Performance for periods greater than one year are 
annualized. Indices are not available for direct investment; therefore, their performance does not reflect expenses associated with management of  an 
actual portfolio. Past performance is not a guarantee of  future results and there is always the risk that an investor may lose money. 


